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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
Appointment of Carlos E. Campoy as Chief Financial Officer
On December 11, 2018, Alder BioPharmaceuticals, Inc. (“Alder”) announced the appointment of Carlos E. Campoy as Alder’s Chief Financial Officer,
effective December 12, 2018.
Pursuant to the terms of an offer letter dated December 4, 2018 (the “Offer Letter”), Mr. Campoy will receive an initial annual base salary of $410,000
and is eligible to receive an annual performance and retention bonus of up to 40% of his annual base salary. Mr. Campoy will be granted an option to
purchase 270,000 shares of common stock, pursuant to Alder’s 2018 Inducement Award Plan. The option will vest with respect to 25% of the shares
underlying the option one year after Mr. Campoy’s employment start date and the remaining 75% of the shares underlying the option will vest in equal
monthly installments over the 36 month period following the one year anniversary of Mr. Campoy’s employment start date, subject to his continued
service to Alder through each relevant vesting date.
Alder will reimburse Mr. Campoy for certain relocation expenses incurred through December 31, 2019. If Mr. Campoy voluntarily terminates his
employment within 12 months of his start date with Alder, he will be required to reimburse Alder for 100% of the relocation expenses reimbursed to
him or paid on his behalf (including any tax gross-up). If Mr. Campoy voluntarily terminates his employment after 12 months and before 24 months of
his start date with Alder, he will be required to reimburse Alder for 50% of the relocation expenses reimbursed to him or paid on his behalf.
From September 2017 to December 2018, Mr. Campoy, 54, served as partner of Think Forwards, a financial consulting firm. From March 2015 to
November 2016, Mr. Campoy served as vice president of finance, international at Allergan plc, where he previously served as vice president and
financial controller, Europe, Africa and Middle East from July 2014 to March 2015. Prior to joining Allergan, Mr. Campoy had an 18-year tenure at Eli
Lilly and Company, from August 1996 to July 2014, where he held a number of senior financial leadership positions of increasing responsibility, most
recently serving as chief financial officer, Eli Lilly Japan K.K. from January 2013 to July 2014. Mr. Campoy is a Certified Management Accountant
(CMA). He received an M.B.A. in Finance and Decision Information Systems from Indiana University and a B.S. in Management from Faculdade C.C.
Administracao de Tupa, Tupa in São Paulo, Brazil.
The foregoing summary of the Offer Letter is not intended to be complete and is qualified in its entirety by reference to the full text of the Offer Letter,
to be filed as an exhibit to the Company’s Annual Report on Form 10-K for the year ended December 31, 2018.
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